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+ HH RWGWULH : RUIFHWHUKLILH &KDP EHU
RI &RP P HUFH

I LYHVP H J IHDWS BIDVXUH VR LOWRGXFH WKH
YeXMQHW O DQUHWR IRU

+ HHRWGWKILH : RUFHWMUKLLH &KDP EHU

Rl &RP P HUFH 6KDSHG E\ RXU4 XDUMUD

( FRQRP LF 6XUH VVIKURXJ KRXW DQG

RQJRIQJ HQJ DI HP HQWZ LW EXMOQHWHV

DFLIRW ERW FRXQWHV VKLV P DQUHWR

HBFWVKHMW] NH SURUMHVRXUO HP EHWY/

KDYH LGHQWI LHG | RUVIKH \ HDUDKHDG

$VZ HHOWU EXVOHWHV FRQUOXH VR
QDYL] DVl HFRQRP LF XQFHWIIQW FRW
SUHWXUHV WDSLG WFKQR®RI LFDOFKDQJ H DQG
HYROLQJ JGREDCP DINHW

,Q WKLY HQYLLRQP HQWD FBIDUYIMRQ DQG D
VWRQJ FR@FVIYH YRIFHDUHP RWHLP SRUBOQW
VKDQ HYHU

7KIVP DQUHWR VHW RXWKRZ VKH &KDP EHU

Z I@FKDP SIRQ RXUO HP EHUBOWAHW

LQIXXHQFH SRAFR DQG SWRYIGH SWDFWFDO

VXSSRUMR GUYH VXWIIQDE ®1 HFRORP LF

JWRZ VK DFLIRW + HIHIRUG\WKLLH DQG
RUFHWHOKLLH

2 XUIRFXV FHQWHV RQ VIKH FUMEDOMVXHV
KDSLQJ VRGD\ B/EXVIQHW @QGVFDSH : HZ L@
FROWOQXH VIR DGYRFDVi |RUP HDVXUHV ViKDWHDVH
RSHUDVIRQDCFRWAS LHWXUHV DQG WAHQJI VKHQ
FRP SHMNYHQHW $ GGUHWQJ WA@Y J DSV
VXSSRUAQJ Z RUNIRUFH GHYHRSP HQWDQG
LOYHWAQJ LQ BIDGHUKLS DQG Z HEHLQJ

HP DIQ HWHQWDOR P SLRYLQJ SURGXPMW
DQG RQJ VWP SWRVSHUW

HDWHFRP P IWHG VR SLIRP RWQJ LOFCXMYH
DQG GLYHUH Z RINSOFHV UIHFRJI QIMQJ VKDW

WH GUYH LOQRYDARQ HQJDIHP HQWDQG
SHURWP DQFH

$WHKHVDP HWP H Z HZ LAVXSSRUAEXVIOHWHVR
VWHQI VKHQ F\ EHUVHFXUW HP EWDFH GLJ VDO
WDQVRWP DVMRQ DQG KDUWQHWHP HUI LQJ
VFKQR@RJ IHVVR LP SURYH HIILFLHOF\ DQG XQ@RFN
QHZ RSSRUXQMHV

, QUALDDVRQDOADGH UHP DLQV D YIWVIBCHQJ LOH R
JWRZ VK DQG Z HZ L@FRQVQXH VR FKDP SIRQ

SRAOFIHV DQG SDWQHUKLSVVIKDW DFLOVIVIA P DUNHW

DFFHW DQG WMHDP @OQH SUIRFHWHV

6XSSRUQI HYHOXH J UIRZ Wi SURIVIELAOW DQG
DFFHW\R | LODQFH Z LGDOR EHNH VR HQDE QQJ
EXVOHWHV VR LOYHVWLQQRYDVIA DQG FUHDVIA NREV

6 XWLQDELOW DQG SR IHWVRZ DGV QHW HWR
HP DIQ FHQWDOR | XVXWH FRP SHVIMYHOHW DQG
Z HZ L@KHS EXVIQHWHVEDDQFH FRP P HUFLDO
VXFFHWZ MK HQYLLRQP HQVDOUHVSRQVE LW

7KLVP DQUHWR SURYIGHV D FBIDULRDGP DS IRU
FRADE RIDVRQ EHVE HHQ EXVQHW GDGHLY/

SRAQF\ P DNHWY DQG WINHKRAGBHWY HQVXUQJ VIKH
W KWFRQGIVIRQV DUH 1Q S@FH | RUHQWALS UMH VR
VKUYH , Z RX@ @\H VR VKDQN DAVMRVH Z KR KDYH
FRQWMEXWG VR IW GHYHIRSP HQWDQG GRRN

IRZ DUG DBRQJIMGH VIKH &KDP EHUWIDP R
GHQYHUQJ RXUFRP P VP HQWVIKLRXJ KRXW

&KUV: DINBMWV
3 UHVIGHQW

+ HH RWGWUH © RIFHWWHUKULH &KDP EHU
RI &RP P HWH

$VZ H SUHVHQWAKH + HUHIRLGVKLLH

© RUFHWHUKLLH &KDP EHURI &RP P HUFH

0 DQUHWR IRU 2 RXUVE R FRXQWHV
FROWQXH VR GHP RQWADW \KH DP ELMRQ

LQJ HQXIW DQG FUXFID@® UHMOHQFH VIKDWGHILOH
RXUEXMQHWFRP P XQIW 2 YHUVKKH SDVAX HDU
EXMOHW DFLRW + HUHI RUGVKLLH DQG

: RUFHWHUKLLH KDV QDYL] DVIAG D QDURQDO
@QGVFDSH RI VI0 KVQLQJ P DU LQVDQG VKLWQJ
GHP DQG <HWGHVS I VMRVH KHDGZ LQGV &RFDO
EXVOQHWHV KDYH FRQVIQXHG VR LQQRYDVA LOYHW
DQG DGDSV@XWRIQIQJ NREV GHYHWRSLQJ WNLa@Y
DQG WHQJ VKHQLQJ RXULHJ LIRQDCHFRQRP \

7KH&KDP EHW/Z RWIN GXUQJ ViKH WA HDUKDV

EHHQ LOWUXP HQVDALQ VXSSRUARI VKLY
SWRIHW

) IRP FRXQWeSHFLLF QHVE RUINIQJ DQG VHFVRRU
LRXQGVDE BV VR RXUI@MIKLS ([ SR 0 HP EHW/
KDYH EHHQ DE® VR FRQQHFW\VKRZ FDVH
FDSDELOAHV DQG VKDUH SWDFWFDONQRZ d€RZ

7KURXJ K VDU HVKG FRP P XQLEDWRQV LY
GHYH®RSP HQWQMDVIYHV DQG VSHFLDDMKXEV
Z HEYH KHGHG EXVIQHWHV EXLAS IHMAHQFH 1O
DUHDVVXFK DV FRWMFRQWROSHRS B DQG WNLAY
F\ EHUUHDGLQHW H[ SRUAJ LRZ ViK DQG
VXWRIQDELDW $ QG VIKURXJ K VikH QDVIRQDO
&KDP EHUQHVEZ RN Z HEYH HQVXUHG WKH YRIFH R
RXUO HP EHW/LVKHDUG E\ SRAF\ P DNHW/DQG

| LODQFLDOLQWIAVARQV DANH

/ RRNLQJ DKHDG VKH FKD@QJ HV DQG
RSSRUXQIVHV DUH FGDU 5 IMQJ RSHUIDWRQDO
FRW WKH LP SHIDVYH | RUGL] WDOHFXUW J GREDO
WDGLQJ SUHWXUHV DQG VIKH WDQVMRQ VR P RWH
VXWIDLQDE B EXMQHW P RGHY Z LGFRQVIQXH VR
VKDSH FRQGIMRQV 7KLVP DQUHWR VHW RXWRXU
FRGFYH FRP P VP HQWR DGGUHAW VIKHVH
SURUMHVZ W FOUW DP EIMRQ DQG XQW@R
VK DWEXMOHWHY KHUIH QRWRQ® Z HDVIKHU
XQFHWBIOW EXVWHL HViKH RSSRUXQIHVRI D

FKDQJLQJ HFRQRP \

7RI HWKHU Z H Z L@FROWQXH EXIABIQ) D G\ QDP LF
LOFOXMMYH DQG I XWWKUHAHDG\ HFRQRP \ IRU

+ HIHIRWGGVKILH DQG : - RUFHWWMAUAK LLH@RQH WWDW
WUYHVZ IMKIQ DQG FRQWIEXWAVP HDQLQJ IX@ VR
WHZ IGHUS . QGWFDSH
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2 XU3XBRWH

7R EHVKKH YRIFH Rl EXVMQHW ®IDGIQJ FKDP SIRQLQJ DQG FRQQHAQJ

RU DQLVDVIRQV DFLRW + HUHIRUGVKILH DQG ;- RUFHWHUAKLLH VIKURXJ K ViKH
SWRYIMRQ RI VHIEHV VROXVIRQV NQR Z®IGJ H DQG RSSR WKQMHY HP SR ZHUQJ
WHP VR VXFFHHG DQG GUYH D IMMAHQWAXWIDLODE B DQG J LR ZIQJ BRFDO
HFRQRP \ VIKDWFUHDVIAV @VQJ SRMMIYH P SDFWR LRXUFR PP XQMHV DQG
HQYLLRQP HQW

2 XU9 DXHV

U HW
&KDP EHULQ
WH8 .

6 HFVRU
VSHFLLF
IRXP V

, QWLODVIRQDO
7WDGH

' RFXP HQW

0 HP EHWY/

7KH®W HW

QRFDCEXMOQHW
GIDGHY QHVEZ RWN

' HYH®S
UXMQHW SHRS®
$Z DBV
DWHIQGHHV

6 XSSRWV
| RUD@®
VHFVRWY/

WDIQLQJ
GD\V

1 RWRU
SWRILW
/ DU HW
FRP SDQ\ EXVOHW
H SR 1Q VKH
VE R FRXQWHV
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( YHOW
5 DIMQJ
EXVQHW
SWRILBNV
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Q FKDQJ HV1Q SWRIMDQG UHYHQXH UHP DIQ NH\ LQGLFDVRWY/
RI D EXVIQHWE/ RYHLD@ LODQFLDOK HDOK DQG SHURWP DQFH

5 HYHQXH J LRZ Wi VXJ J HW VIKDWD FRP SDQ\ LV VXFFHW X@
DWADFPQ) QHZ FXWRP HUY/ LOFUHDVQJ VDBV YRO(P HV RU
VWHQI VKHQIQJ IWP DINHWSRMMRQ 6 XWILOHG LOFUHDVHVLQ
UHYHQXH FDQ SWRYIGH VIKH |RXQGDVMRQ IRUIP SIRYHG
SWRIMVDELOW J IHDVIHUUHMOHQFH DQG UHLQYHWR HQWILQ | XVXUH
JWRZ WK

+ RZ HYHU KLJ KHUUHYHQXH GRHV QRWDXVIRP DFD@ WDQVDWH
LOQVR KLJ KHUSWRILW 3 RIIMP DU LQV FRQVIQXH VR EH LQI XHQFHG
E\ RSHUIDQJ FRWV Z DJ H SUHWXHV VXSSO FKDIQ H SHQWHV
SUFLQJ VWDVAJ IHV DQG RYHUD@HI I LFIHQR\ 96X M.QHWHV VKDWFDQ
P DQDJ HFRW HIIHPVYHO Z KLY P DIQWDIQIQ) FRP SHXAYH
SUFLQJ DUH EHWHUS RUVIRQHG VR SLIRWFWDQG

JWRZ WHUP DULQV ,Q DFTQP DV VKDSHG E\

LQI@MMRQDY SUHWXUHV DQG UMQJ HP SAR\ P HQW

FRW FDUH XQ LQDQFLDCP DQDJ HP HQW

SIRGXPVMW P SIRYHP HQW DQG WDVt LF

SOQQLQJ DWH LOFUHDMQI @ [P SRUBDQWIR

HQVXUH VIKDWUIHYHQXH J LRZ VIK FRQYHUV LOVR

VXWIDLODE B SURI LW

6 HUYLFH 6 SRVJ KW

7KH&KDP EHU

YXMOQHW ( [ SR XQUAV
GRFDCEXVIQHWHV
HQWHS LHOHXW/ DQG
FRP P XQIW GIDGHW/IRUD I X@

GD\ Rl QHVEZ RINIQJ ®DWQIQJ DQG J URZ WK %X MOQHWHV
FDQ H SGRWH LQQRYDVYH SLIRGXFW DQG VHUYLFHV DWKIQG
H SHUAGIG Z RINVKRSV EXL5 YDOXDE ®1 FRQQHFARQV
DQG GIVFRYHUQHZ VXS S@HWY/ DQG VDBV RS S RUXQMHV VR
JWRZ VKHUEXVIQHW

: HRIITHUD (DQIJHRI
DGYHUMQJ RSSRWAKQMHV VR
VXIMHYHY P DINFMQJ EXGIHW  —

/
\‘E"

/ HYHWDJ H RXUQHVE RN RI
EXMOQHW Did you know? ]
—7

SWRIHWRQDY DQG
P HP EHUEXMOHWHV VR

H SDQG \ RXUE UDQGH/ LHDFK

‘ ‘ &DVH 6 VXG\

© HAD LG@QGV 6 DI DUL3 DINB/ I RFXVRQ UHYHOXH J IR ZVK 1V FHQWDO/R
HQVXUQJ ViKH BRQJ WLP  \XWIDLODELDN DQG VXFFHWRI VIKH EXVQHW
SDUAEX@UD LQ D FKDABIQJI LQJ DQG LQFUHDMQI ® FR PSHWNH YIMVR U
HFRQRP \ ' HVSIVW Z HBRP LQJ DSSUR] LP DW® GD\ YIMVR VW
\HDU FROQUWMMQWZ IMK SUHYIRXV\ HDW EXWMAEHMRZ SHBDQGHP LF
GIYHY VKH 3 DUN UHFRJ QWVHV VK DWHOLQJ VRBI® RQ WDGIVIR OYMVIMRQ
LV QR ®RQJ HUHQRXJ K VIR VHEXUH | LQDQFLDOUHMOHQFH WV EHFR PLQJ
KDUGHUVR WIQG RXWQ D FLRZ GHG P DINHWDQG FRP SHW Z VK KHDYLO
GLVFRXQWG RUFRP P DMMRQUSUYHQ DOMUQDVYHY

7RRYHUFRP HVKHVH SUHWXUHV : 0 63 KDV \VADVIAJ LEDAD GLYHUALLHG LW
UHYHQXH VWHDP V 7KH LOWRGXFVRQ Rl RQVWK DFFRP P RGDURQ DQG
P P HUAYH 6 DI DU/ RGJ HVH SHUHQFHV KDV EHHQ D WDQVRWP DR @O
VWS SIRYIGIQJ QHZ RSSRUAXQIVIHVIRUR YAQL KWW\ VDQG SUHP LXP
DOWIJI LDP P DEEHQFRX QWAL VKDWD@I Q Z WK FKDQJ LQJ FRQUXP HU
SUHIHHQFHV Z KHWH RI %IVRQV S@FH KL KHUYDOXH RQ IXQ
P HP RWDE® H SHUHQFHVRYHUP DVMUDQ) RRGV 7KHVH KLJ KogDOXH
H[ SHUHQVDCRI 1HUQJ V QRWRQ® GUYH LOFUHP HQVBAHYHQXH EXVDOR
VXSSRUMRQI BYHUGXH LOYHWR HOWOQVR LQILDWAKFWH J IQJ VIKH
GeHDURTS 3 DN LHQHZ HG WHBIYDQFH DQG VIKH | LQDQFLDOFDS DE LMW VR
WK UYH | RUGHFDGHVVR FRP H

&UKFID® VXWILOHG UHYHQXH J LIRZ ViK DOR XQGHLSIQV: 0 63B/P DMMRQ
GUYHQ Z RWN LQ FRQVHUDMRQ DQIP DCZ HODUH KDEMDWSIR WAIRQ DQG
FRP P XQIW SDWQHUKLSV HQVXUQJ VIKDWIAKH 3 DIN FDQ FR QUQXH
VXSSRUAQJ EUHHGIQJ SWRIWDP P HV (RFDCY LGB@ H KDELVIDW FK DUVIDE B
LQMDWYHV DQG YIVIBCFRQVHUYDVMRQ RU DQIVDMRQVER WIQVKHS . DQG
LOVALODVRQD® % H SDQGLQJ IWFRP P HUFLDOWUHQI ViK Z KL

UHP DIQIQJ WKH VR IWYDOXXHV : 0 63 SRUMR QY WH® DV D | XV UHAHDG\
EXVIOHW  LQQRYDVIYH UHVIAHQWDQG HT XIS SHG VR VHUH IW YIMVRYY W
FRP P XQIW DQG J GREDOFRQVHUYDVMRQ HIIR WIRUP DQ\ \ HDW/VR FRP H
-2$11( +$00,& : (670, /$1' 66%$)$5,3%$5.
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3HRS®! LOFOMYIW DQG GLYHUAW DUH FHQWDOR BRQJ AP
EXMQHW\VXFFHW $ GLYHUH Z RUNIRUFH HQFRXUDJ HV I UHVK
WIONIQJ  LOQRYDVRQ DQG WARQIHUSWREGP \ROMQJ Z KLO
LOFOMYH FXOUHV GUYH KLJ KHUHQJ DI HP HQWS UIRGXFVIMW
DQG HP S\ HH VDUMDFVRQ :  KHQ LOGLYLGXDY | HHOUHVS HRVMG
DQG YDOXXHG ViKH\ DUHP RUHP RWYDWAG VR SHURWP  DWIKHLU
EHWGLLHAV® WUHQU VKHQLQ) RYHWD@EXMOQHW SHURWP DQFH

( P EWDFIQJ GLYHUW DOR HQKDQFHVD FRP SDQ\ B/DELOWV VR
XQGHUMDQG DQG VHUH D Z LGH IDQIHRI FXWRP HW/

2 LI DQLVDVIRQV VK DWHI BFVWACH FRP P XQIVIHVVIKH RSHUDVIA LQ
DUH EHWHUS RUMRQHG VR P HHWHYROYLQJ QHHGV EXLAS MWQJ
IHDMRQWKLSV DQG WUHQJ WHQ ELDQG (R\ DOV $ FOIDU

FRP P VP HQWR LOFOXMYIW QRWRQ®M EURDGHQV

P DUINHWRS SRUXQMHV EXW

DOR DMDFW\VRS VIDBIQW

DQG UHIQI RUFHV LHS XVIMRQ

UHMIOHQFH DQG

FRP SHVUMAYHQHW

+$77+( &+$0% 5: /' (/,9(5,1

7KH &KDP EHUZ LG@FRQWQXH VR GUYH VIKH / RFDOS NLGY

P SIRYHP HOAB@Q /6,3 FKDP SIRQ GRFDODSSHQUFHWKLS DQG
Z RUIN EDVHG GIDUOIQ) RSSRUMXQIAHV DQG HQVXUH EXVIQHWHY
KDYH S®QVUXCDYHQXHV VR HQJI DI H Z IMK QHDLE\ XQLYHUAMIHY
VFKRROY DQG FREBL HV

( [ SDQG WH &KDP EHIR/VDIQIQJ SWRIWDP VR KHS
P HP EHW/ GHYH®RS WHUZ RINIRUFH RITHUQJ FXWRP MVHG
DQG VSHFLDOVHG FRXUHV VIKDADGGUHW VIKH XQLT XH QHHGVRI
LQGLYLGXDOEXVMQHWHV
3RP R Z RINS@FH HT XD@V DQG GLYHUAW VIKURXJ K FD\VH
VXGLHV IRKP V DQG WDLQIQJ LQMDYHY FUHDWQJ D SRVMIVH
P SDFWRQ ERWK VRFLIHW DQG ViKH GRFDOFRP P XQIW
/ HYHWDJ H VIKH VXFFHW XCS DUQHUKLSVIRWP HG LQ Z WK
XQLYHUWMHV | XUMHUHGXFDVRQ LOWIAMRQV DQG WDIQIQJ
SRYIGHWY/ VR GHYH®RS VDI HWAG GRFDOVXSSRUASLRI LDP V
6XWIDLQ WWH GHOYHUY RI 1 HZ VR 1 HVE RINIQJ HYHQW VR KH
HP HU LQJ VIDBGIQWHQK DQFH VIKHLUQHVE RINLQJ DELAHV Z KL
FROWOXIQJ VR SIRYIGH IRXP VDQG RSSRUXQMHV IRU+ 5
SURIHWMRQD® VR VK DUH EHVAS LDFVIFHV DQG H SDQG VIKHLU
H SHUARAH
e $GYDOFHWH/ RFDOSNLQY ,P SLRYHP HQWB @Q
/16,3 E\ ZRINQJ FRHO Z WK HP SG\ HW/DQG
WDLQLQJ SURYIGHW/ VR [GHQWI\ GRFDCEXVQHW WNLAD
WHTXILHP HOW DQG WAHQJ VIKHQ FRADERUIDMRQ
EHVE HHQ MHVH J LRXSV
e 0 DIQVIIQ FRADERWMRQ Z WK SXEQF VHFVRU
DXVKRUVHV DQG | XUKHUHGXFDVRQ SIRYIGHW/ VR
HYDOXDVIA UHJ LRQDCE XMOQHW WNLGY QHHGV DQG
HQVXUH HP S@R\ HHV KDYH DFFHW VR UHBIYDOWKLI K
TXDON WDLQLQJ RSSRUMKQIVHV

6 HUY'LFH 6 SRV KW

( [ FOMYHO IRU&KDP EHUO HP EHW/ VIKH

3UP DU + HDOK 3@Q GWWRII LHF@IP FRWIRU
GHQVDORSVIFDODQG VKHWDS\ FDUH SOXVHOVR\

* 3 DFFHW FRXQWH@QJ H SHWP HGLFDORSLQIRQV

J\P GIVFRXQW DQG: HWMHIE 5 HZ DGV

H GHQYHURYHU
Q

WDIQIQJ GD\ VHDFK \ HDU Y
RITHUQJ DFRP SWHKHOMYH | Did you know?
SRWIRAR RI FRXUHV S——

GHWJI QHG VR P HHWD@ RXU

VDIQIQJ DQG XSWNLAQJ
QHHGV

‘ ‘ &DVH 6 VXXG\

$VZ H@RRN DKHDG VR WH @QGWFDSHRI 3HRS®! ,QFOMMYIW DQG' LYHUAW
FROWQXHVVR HYROYH DWSDFH SUHVHOWQJ ERVK FKDEBIQJ HV DQG RSSRUMQIVIHV IRU

HP S@R\ HW/DFLRW+ HIHIRWGWKILH DQG :  RUFHWHUKLLH 2 QJ RIQJ FKD@HIQJ HV DURXQG EHLQJ
DE®1 VR LHFUXIWWICH UL KVWWNLEY DWAKH W KWAP H UHP DIQ D SUIMWMQJ FRQFHLD SWRP SWQJ
EXVOQHWHV VR EURDGHQ W HUDS SURDFK VR VDBGIQUWDWUDFVIRQ DQG LHVHQURQ ( P S\ HW/ DH
LOFUHDVQJ ® WHFRJ QIMQJ VMKDW RWHILQJ DQ LOFOMMYH VXS SRUAYH FX@XUH LV QRARQD ViKH
W KWKIQJ VR GR EXVDOR HWHQWDA RUDFKLHYIQJ VXWILODE B J URZ ViK DQG LQQRYDVRQ
7KH VKUVWRZ DUGVI®f LEGI Z RINIQJ DUDQJ HP HOWLYQRZ 1LLP ® HQWRQFHG LQ VIKH 8 .
@ERXUP DUNHWHQDE@QJ D Z LGHUWDQJIHRI SHRS®! ? LOFOXGLQJ SDIHQW FDUHWY DQG KRWH
Z VK GIVDELMAHY ? VR SDWFLSDVM I X@ LQ VIKH Z RINIRUFH 7KLV 1B LELOW FRXS®IG Z IViK
SURDFVAlYH GLYHUW VMADVIAT LHV LV KHGLQJ RU DQLVOVIRQV VR DFFHW XQVDS SHG VBBIQWSRRY
DQG GUYH J IHDWAUFUHDVIMW DQG UIHMAHQFH Z IVIKLQ VIKHIUVMDP V' $ W+ HZ HWAB HFUKLVP HQW
Z HKDYH Z WQHWHG I LWMKDQG KRZ RXUFQHQWHP EWDFLQJ GLYHUAW ? DFLIRWDJ H

EDFNJ LRXQG HWQLFIW DQG QHXRGLYHUMW ? BIDGVVR VWAURQJ HU P RUH DGDSVIDE ®f
EXVQHWHV

+ RZ HYHU iKH MRXUDH GRHV QRWFRP H Z IVKRXWW FKDABIQJ HV 7KH FRARI @YIQJ FUMY
DQG P HQVDOKHDOK SUHWXUHV DUH SOFLQ) QHZ GHP DQGVRQHP S@R\ HW/VR SLRYIGH
KROWE VXSSRUNRUHP SR\ HHZ HEEHIQJ 3 LRI UMMYH RU DQLVDVMIRQV DUH UHVSRQGLQJ E\
LQYHWQJ 1Q P HQVIDOKHDOK LHVRXUFHV HP S@\ HH DWIMIQFH SURJ WDP P HV DQG UHJ XU
WDIQIQJ VR HTXLS P DQDJ HW/ Z IV ViKH WNLAY VIR BIDG GLYHWH WDP VHITHFVIVYHO / RRNLQJ
IRZ DG VKH LOVWAI IDMRQ R $, DQG GLJ VBORRYP XVWEH GRQH Z IV FDUH VR HQVXUH DA
HP S@\ HHVKDYH DFFHWVR XSWNIAIQJ RSSRUNKQIVIHV VKXV SUHYHOWQI WKH UMN RI GLI VDO
H FO(MRQ Z KIOWP D] IP IMQJ VKH EHQHI W VR ViKH EXMIQHW RI DGRSVIQJ QHZ

VAFKQRERJ LHV

8 OIP DWO® WMRWHHP S&\ HW/Z KR SIRDFVIYHO LQYHVIQ VIKHIUSHRS ®1 DQG FKDP SIRQ
LQFOXMYIW Z L@EH EHVAS @FHG VR VIKLLYH LQ VIKH FRP 1QJ \ HDW % HP EWDFLQJ GLIHUHQFH
VXSSRUAQJ Z HEEHIQJ DQG DGDSWQJ VR VIKH FKDQJ LQJ Z RUES RI Z RN Z H FDQ EXIAS D
UHJ LRQ VKDWY QRVRQ® HFRQRP LED@ VXFFHW XCEXWDAR | DU YLE LDQWDQG | XVXUH UHDG\
% 10$11,21 +(: (775(&58,70(17
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Q VXWIDLQDELDN HP DIQVD NH\ SURUW | RUEXVIQHWHYV DGGLHWQJ ERVK
HOYLLRQP HQVIDODQG VRFLIDOHVS ROVELMAHY Z KLBI VHEXUQJ GRQJ VP \IXFFHW

) REXMQJ RQ VXWIDLODE ®1 SUDFWFHV KHGVFRP SDQLHV IHGXFH VKHLUHQYLLRQP HQVIZO
| RRVB UQWFRQVHUH UHVRXUFHVDQG P LQIP IMH Z DWM Z KLEK DUH FUMFDOWKSV 1O
VDFNGQJ FQP DV FKDQJ H DQG SIRWMFQI QDVXIDCHFRV WP V © VK FRQUXP HWY/
LQYHWRY/ DQG UHI X@VRWY/ LQFUHDMQJ ® SURUMMQJ HQYLLRQP HQVBOLHVS RQUELAW
RU DQMVDVRQVVIKDWHP EHG VXWILQDE LOW LOVRR VIKHLURS HIDIRQV HQK DQFH ViKHLU
LHSXVDMRQ EXLAS WKMADQG WHQJI VIKHQ FXWRP HUMR\ DAV %4\ RQG LW HVIKLEDO
EHQHI W VXWWILQDE LDV DOR GUYHVIQQRYDVIRQ FRWAHIILFIHQF\ DQG UHI X@VRU
FRP SQDQFH P DNLQJ D VWDVIAJ LF [P SHUDVYH | RUEXMOQHWHV VHHNIQ) D

FRP SHWAYH HGJ H LQ D WDSLIG® HYROLQJ P DUINHVB@FH

6 HUY'LlFH 6 SRVJ KW

: H GHQYHUIRXUG6 X WIDLQDE LOW

) RIKP VHDFK \ HDUI RUEXMIQHWHV DFLIRW
D@VHFVRY/ 7KH IRUKP VK DUH EHVWASUIDFEHV IRU
LHGXFLQJ HQYILRQP HQVDXAP SDFWDQG

P SIRYIQJ HQHW\ DQG UHVRXUFH Hi I LELHQR\
IHDWUQJ LOGXWA H SHUAS UHVHQVIMRQV Z VK
SUDFUEDORRY DFVIRQDE B DGYLFH DQG SV R
P SGP HOWQ\ RXURU DQMVOVMRQ

A

2 XUDQQXDO&.KDP EHU )
YXMOQHW S Z DUBVIQFOXGH D g d j
D

N\

6 X WILQDELOW FDWAJRUY D id you know?
JUHDWRSSRUXQIW IRU\ RXU =
EXVOHWVR EH UHFRJ QWHG

|RULW HQYLLRQP HQVIDO

LOMDAYHY : K\ QRW

FROUGHUHQWUQJ "

‘ ‘ &DVH 6 VX G\

8 QUXLBUMQI® Z KHQ VIKH* RYHLOP HOWZ DV S@QQLQJ W DSSURDFK VR 1 HW
=HRR RUWR\HDWDIR MEHFDP HFGDUMDWKRUAEX@XUH Z DVVHHQ D NH\
SM\ HU/ RWRI VIKH FRQYHUDVMRQV FLUFX@WAG DURXQG ViKH XVH RI SHDW

Z DWUFRQVXP SWIRQ &DIERQ ) RRVBUQW DQG YdRGLYHUAW

&XHP DQ\ GIMFXWRQVZ MKIQ: \ HYD® DERXWRXUDSSURDFK 6 HYHUDO

SURMFW KDYH EHHQ EDVHG DURXQG SHDWZ KHUH J RDOSRVW GNH NIG\B

MP SHW/LQ VIKH SDIN HIVKHUE HHQ WDVIAJ LEFDA P RYHG HS@FHG RUVIDNHQ

DZ D\ DORJ HViKHU DQG Z DVIAU 3 URJ LKW KHUH KDV EHHQ FBIDU Z MK DIRXQG
UHGXFVRQ LQ VKH XVH RI SHDWDQG DSSUR[ LP DWA® RI RXUZ DVifU

QRZ EHIQJ WHA FBIG VKDONVVR  QHZ UHVHUYRLLY 94RGLYHUW J RDYY KDYH

DOR EHHQ WHDFKHG

7KH WKWK LV KRZ HYHU WDWZ H @\H DERVKHULQGXWMHY KDYH RXURZ Q
FDUERQ |IRRVBUQWZ KIEK Z H QHHG VR P LOQIP MH 6XWH Z HIWRZ S@QWDQG
WHHV DQG WHHV LQ SDWFX@MU KDYHD RQJ VIMPP SRVMIYH LP SDFWZ LV
FDUERQ VHT XHWUDMRQ EXW RX VKRXGE W@P LQIP MH Z KDW RX GR
SWRGXFH + DYIQJ HWIDE @KHG RXUEDVH | RRVBUQWDQG J RURXU
DFFLHGIMIMRQ VIKH EL] GIDLDLQJ LY VIKDWKH | RRVBUQWY DA D\ VP XFK

@W HUWDQ\ RX VIKION 7DNLQJ VIKHVIP H VR J HVWAKH Z KR®Y SHW/SHFVIYH LV
YIVDCEXWGR QRVWRR GRVH WL KVRI Z KDWGHI LOIWV® H[ MV | XHOHBIFVAELW
GIMMEXVIRQ Z DWH VIKH @AM RHVRQ :  H KDYH EHHQ EXVt DGGUHWMQJ VKLY
EXVWIKH DSSURDFK KDVEHHQ SIHFHP HDO: HDWHQRZ 1Q VKH SLIRFHWRI
HWIDEQKLQJ D FGIDUDSSURDFK DQG RYHWDUFKIQJ VDVAI\ VRP HWKIQJ VR
EHGRQH LQ HYHU RW DQMVDMRQ HYHQ EHIRUH KDYLQJ VIKH FRP SGMA SIEWH
. (567(1&$7(//$ : <(9%/( 1856(5,(6
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7KURXJ K VIKH &KDP EHUQHVE RWN DQG ViKH %4MAK &KDP EHWRI &RP P HUFH Z HZ LaFRQWOQXH RITHUQJ EXVOQHWHY
H[ SHUAJ XLGDQFH VR KHS VKHP  QDYLJ DVA ViKH HYRONQJ MQGVFDSH RI LOWAUDDVMRQDOMDGH

e 7KH&KDP EHW ,QVALDVRQDO? IDGH DQG 0 HP EHUKILS WDP VZ L@FROVIOQXH SIRYIGIQJ J XIGDOQFH VR EXMOQHWHV
JREDD P DIOVIIQIQI @ONVVKIRXJI K VKH , QVALRDVMRQDO&.KDP EHURI &RP P HUFH DQG RYHU (P EDWMHVDQG + LJK
&RP P WRQV : HZ LODAR VXSSRUAWKH %MK &KDP EHW/RI &RP P HIFHILQ IP SGIP HOVQJ VKHLU7 UDGH 6 WDVIAJ \

0 DQUHWR

e 7KH,QUALRDVMRQDO/ DGH) RXP  Z LGFROQVMQXH VR RITHUD S@VMRWP |RUO HP EHW/DQG 1 RQ P HP EHW VR \KDWH
NQRZ GIGIH EHWSIDFVIFHY DQG P DINHWOWJI KW ([ SRUWW RFXP HQVIDMRQ DQG ,P SRUM [ SRIMEXWRP V' HFDUDMRQ
VHUFHVVWIRXJ K &KDP EHU&XWRP VZ L@HP DIQ DYDIDE®™

e 7WDGHWDIQIQJ SWRIWDP VZ I@EHH SDQGHG VR KHG EXMOHWHV Rl D@J] HV
GHYH®RS WL DQG WII\ LQIRWP HG RQ NH\ VRSLFV 7HP SRIDY H SRUMHUWIEHV
IOFXGIQI $7% &DUHWDOQG GHFMWWMRQV Z L@EH HOKDQFHG VIR HQVXH
FRP SADQFHLQ DG\ QDP LF P DINHW
6 HUYLFH 6 SRV@I KW e 7KH&KDP EHUZ I HI XU WKDH XSGDVWAY RQ FROWDFW WDGH LOQIMDWYHY DOQG
EHWASWDFVIFHV VR NHHS EXMOQHWHV LQIRWP HG DQG IHDG\ VR DFWRQ J (REDO
RSSRUMXQMHV

0 HP EHWFDQ EHQHIIWIWRP P RQH\ FRUSE/
EXVOHW VHUYLFHV LQFOXGLQJ DFFHW\VR RYHU

FXUHQFLHV IDVADQG VHFXWH RQIQH SD\ P HQW
FRP SHWYH H FKDQJ H DAV P DUNHWXS GDVIAV VR \WID\

LQIRWP HG RQ FXUHQF\ P RYHP HQW DQG SUFIQJ
SRZHHGE\ P RIHWDQ @I XIGIW SIRYIGHWY/

Q HSWRYIGH D
gﬂid you know? ] FRP SUHKHQWLYH VXV RI
— LQVALQDVRQDOVXSSRUNV
DGYLFH VHUYFHV DQG WDLQIQJ
: HVXSSRUWAEXVOQHWHVRI

DO\ M] HRUH SRUADQG
P SRUAH[ SHUHQFH VR VWDGH

LQVALRDURQD®D

‘ ‘ &DVH 6 VX G\

) RUBRXWKFR FRP SHWQJ RQ VKH J REDOMDIHQRZ HT XILHVD
VRSKIVWFDVWAG E®IQG Rl RSHUDMRQDOH] FHEBIQFH DQG \WUDWAJ LF
IRUAVL) KW7R P DIQVDIQ D FRP SHVYH HGJ H RXUEHIHI LV \VIKDWD
EXVOHW FDQQRWH@VR D Z RUTE MGRHVQ WX QGHUAMDQG DQG VKDWRXU
GLYHWH Z RUNIRUFH DFW DV DQ LOWALDDO IRFXVJ IRXS  |RUVHINQJI D
JREDOFXWRP HUEDWH Z IMK RXUDSSURDFK EHIQJ DQFKRUHG LQ

P DUNHWDJ LONV TXD@N DQG D FXWRP HU | LUMEX@XUH
/ RILMAFDOS IHFIMRQ LVRQH RI RXUSUP DU GIYHW | RULHIDE LDV 98
XVUIMQJ D GLYHUA LHG FDUIHUQHVE RN DQG WURXJI K RXU

FRP P WP HQWR FRP SQDQFH Z HWDQMRWP  LOLODVRQDOADGH
ILRP D ERWBIQHFN LOVR D WHDP @OHG DWHW?2 XUP XGWIQJ XDODBNV
DQG WFKQLIFDOXSSRUAFRP SGMA ViKH YDOXH FKDIQ E\ J LRXQGLQJ
J REDOHDFK LQ GRFDOH] FHABIQFH

+ RZ HYHU WWH @QGVFDSH SUHVHQWD IRWP LGDE®
J DXQVBMRI FKD@IQJ HV * HRSRMAFDOQWIELDN HGWDZ 1QJ WKISSLQJ
LRXVV MDVIAJ LF DADQFHV DQG DV P P HWFDOGHP DQG FUHDWQJ
FDSDFLW LP EDDQFH VRJ HVKHUZ WK ViKH | LODQFLDCOE XUGHQ DQG VKKH
XQFHWBLOW FUHDVAG WMURXJ K VIKH VIDUL IV VKUHDVWAQ VXS S® FKDLQ
SHGLEVRELDW 61P XOBQHRXMD ViKH UHI X@VRUY HQYLLRQP HOWLY
WO KWAQLQJ VIKH ( 8 &%$0 ' HILQMIYH 3KDVH DQG IKHS . &8 0

P P LOHOWDXQFK LQ DUH LQWRGXFLQJ W QU LFDQW LQDQFLDO
FRWIRUFDIERQ LOVHQWYH RSHUDARQV 7KHVH DBRQIMGH VKH ( 8

0 DGHLQ ( XURSH $ FWUWN H FOXGLQJ 8. [P VIWRP YIVDOWUDWAI LF
VXSSO FKDIQV
6XFFHWILQ VKLV FRP S®{ HQYLLRQP HQWGHSHQGV RQ UHM@HQFH DQG
P RGHUWQMVDVRQ 98 HQVXUQJ WHI X@VRY FRP SADQFH DQG WURXJK D
®IDQ DGDSVIDE®I RSHIDMRQDCOP RGHOZ H FRQVUQXH VR WWLQ J GREDO
FKDAIQJ HV LOVR RSSRUXQMHVIRURQI VAP JURZ WK

2187(385( 6287+&2 0$18)$&785,1*
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2 XUH SHIAEXVIOHW VXS SRUALY FRQFHQWDVAG LQ | LYH FRUH DUHDV

* REDOVUVIDLQ 3HRS®IDQG: RWN / RFDO( FRQRP \ RI iKH) XVXUH

* LHHQ ,QQRYDVRQ DQG' LJ VBC5 HYROMRQ

7KHVH DUHDV KDYH EHHQ FDUHIX@ VHBIFWAG EDVHG RQ RXUXQS DUDABIBIG
LOWLI KWOQVR %IMVK DQG J REDCEXVIQHW FRP P XQMHV 5 HI DUGBMW/RI
\ RXUVHFVRU V] H RURFDMRQ Z H \WAYH VR DGGUHW\ RXUGLYHUMH QHHGV
LQ VIKH P RGHUD EXVIQHW @QGWFDSH

YAXVLOHWHY VKVAKV VIR EH VIKHLUDGYRFDWAV DQG Z HBH SDWIRQDVH
DERXWKHGSLQJ WHP WDGH DQGJ LIRZ

YR2267,1* 6. ,//6 -2851(<
7+528%+ (' 8&$7,21$1' : 25.
7RJIWRZ RXUHFRQRP \ Z HQHHG P RWH
WNL@BIG HQJ DJ HG DQG P RUYDVWAG SHRS®!
VIR FROWIE XV VR VIKH Z RUNIRUFH LQ HYHU
SDUARI VIKHS . ,Q UHFHQW HDW KRZ HYHU
Z HKDYH KDG WHFRUG GIYHO RI NRE
YDFDQFIHV ( P SGR\ HWKDYH H SHUHQFHG
D WKRWIJ HRI NRE FDQGLGDWAV DQG D

P P DWK R WL@YRQ RIIHU ,V&/KDG D
GDP DJIQJ P SDFWRQ ILLP \EDELDN VR
IXOLCRUSHUERRNV VIDNH RQ QHZ Z RWN
DQG RSHUDVIA SLRIVDE®

128%/ (8&2120<2) 7+( )8785(
$986,1(66 /(' 3/$1)257+5,9,1*
&20081,7,(6

YXMOHWHVS@\ D SLYRVIDALR®! LQ VKDSLQJ
WH HFRQRP IF @QGVFDSHRI IKHS .  DQG
WHLULP SDFWH WQGV I DUEH\ RQG VKH
QDWRQDOBIYHO/ RFDOHFRQRP LE

GHYH®RSP HQWY DQ HWHQWDA DFHWRI D
WUYIQJ VRFIHW DQG EXVIQHWHV DUH
LOWAI LDOR W VXFFHW 7KHIULR®! VP RWH
WDQ WP SO ViKH J HQHUDRQ RI SWRILW W
HQFRP SDWHVDFRP P VP HQWR VKH Z HD
EHQJ DQG JWRZ VK RI VKH FRP P XQMHVLQ
Z KIFK WH RSHUDWA

5 HDG 5 HSRUM- HWH

%8,/' ,1* 6867$,1$% ( )8785(6
)258. %86,1(66(6

7KH8 . KDVViKH SRWQUDOR BIDG VIKH

Z RUT 1Q J LHHQ LOQRYDVMRQ : HKDYHD
VWWRQJ HFRQRP LF EDVH DQG D Bl DODQG
SRAF\ WP HZ RN GHWJ QHG VR HQVXH
Z HUHDFK QHW HIR HP DRQVE\

7R UHDFK VIKRVH VDL HW DQG DGGUHW RXU
VKDUHG HQYILRQP HQVIXCFK DAbiQJ HV
EXVIOHWHVP XWS@\ D GIDGHUKLS R®I

$&&(/(5%$7,1* *52: 7+ ' 5,9,1*
75$' ($1' ,1: $5' ,19(670 (17
+RZ GRHV* REDO/AIMIQ SUVHOWWHD RQ
VKCH LOVILQDVRQDOWRI H' ,Q FROVGHUQJ

VKLY TXHWIRQ Z HKDYH KHDUG ILRP P DQ\ 5 REHOA( @RW *HRUILD: L@DP V
DERXWD GRQJ WWLP RSP P EXW " WHFVRURI %XMOQHW ( QJ DIHP HQW +HDG Rl 0 DINHMQJ DQG
N[ VESRVHG Z VK VKRUWWHP  DQ[ LHVHV 7KLY DQG 3RaF\ &RP P XQLFDVRQV
VD J IHDWFRXQW $ QG Z LW MD J UIHDW WREHUM# KZ FKDP EHUFRXN  JHRUW IDZ # KZ FKDP EHUFR XN

EHAH 1Q RXUFX@XUDOFDS VDO RX UVDBIQW

RXULQWIXVIRQV DQG RXUFDSDFIW |RU

LOQRYDVIRQ 8 SFRP 1LQJ IHVHDUFK DQG WHS RUAGDVIAV
4
JIHGZRWN 0D WR -XQH
3XEQFDVMRQ - XO

4
)IHGBZ RIN  $XIXWWR  6HSWAP EHU
3XEQFDMRQ 2 FVREHU

1$9,*$7,1* 285" * 7$/ )8785(

7KH GLI VDOHYROMRQ RSHQVD Z HDOK 4

RI RSSRUXQMHVIRUS . EXVIQHWHVRI )IHGZ RN 1RYHP EHOVR ' HFHP EHU
D@WKDSHVDQG M] HV 7KLY LHSRUV 3XEQEDMRO - DOXDU

RXVIOHV D FBIDUWRDGP DS |RUDFVIRQ
ILIRP SRAF\ P DNHW/ DFLRW D VHUHVRI

LOVIMUFRQQHFVIG DUHDV :  IMKRXW\E HWIAU 6DMU  YHOQHI LW
EURDGEDQG DQG Z LLHBM/ FRQQHFMW ? ) IHGZ RWN 2 FVREHU
DQG P SURYHG F\ EHUVHEXUW ? 3XEQFDVRQ - DQXDU

EXVIOHWHV Z LGQRWEH DE®! VR HQJ DI H

Z MWK $ VA IFIDO QWA HOFH $, ,Q WKRWV
EXVIQHWHV Z DQWR EH FRQQHFWG
VHFXUH DQG G\ QDP LF




